The Lyons Share

U.S. Equity Index Charts

Value Line Geometric Composite (tracks “median” stock)

Bullish. Regained key pivot/resistance; opens up further near-term upside, within range. Under-
performance/divergences a concern. Still selling rallies into resistance. Key support levels: 517, 512, 499, 490, 465,
445, 425, 380, 320. Key resistance levels: 520, 528, 537, 544, 553, 565, 595.
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Dow Jones Industrial Average

Bullish. Holding above key pivot support; opens upside to rally/all-time highs. One more temporary up-leg to new
highs possible. Can buy pullbacks to support. Key support levels: 26,780, 26,560, 26,350, 26,080, 25,700, 25,300,
24,600, 23,900, 23,150, 22,100, 19,900. Key resistance levels: 27,400, 27,500, 27,900.
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S&P 500

Bullish. Holding above key pivot support; opens upside to rally/all-time highs. One more temporary up-leg to new
highs possible. Can buy pullbacks to support. Key support levels: 2960, 2935, 2915, 2870, 2842, 2760, 2720, 2650,
2580, 2400, 2350. Key resistance levels: 3025, 3100.
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S&P 400 Mid-Cap

Bullish. Regained key pivot/resistance; opens up further near-term upside, within range. Under-
performance/divergences a concern. Still selling rallies into resistance. Support levels: 1905, 1890, 1855, 1830,
1810, 1775, 1730, 1665, 1565, 1425, 1220. Key resistance levels: 1950, 1970, 2000, 2055.
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NYSE Composite

Bullish. Regained key pivot/resistance; opens up further near-term upside, within range. Under-

performance/divergences a concern. Still selling rallies into resistance. Key support levels: 12,980, 12,850, 12,750,

12,650, 12,540, 12,280, 11,900, 11,625, 10,750. Key resistance levels: 13,250, 13,300, 13,640.
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Russell 2000

Bullish. Regained key pivot/resistance; opens up further near-term upside, within range. Under-

performance/divergences a concern. Still selling rallies into resistance. Key support levels: 1525, 1511, 1482, 1450,
1440, 1400, 1340, 1270, 1250, 1200, 1170. Key Resistance levels: 1541, 1560, 1590, 1620, 1640, 1740, 1785.
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Nasdaq 100

Bullish. Holding above key pivot support; opens upside to rally/all-time highs. One more temporary up-leg to new
highs possible. Can buy pullbacks to support. Key support levels: 7760, 7700, 7600, 7500, 7350, 7200, 7000, 6650,
6240, 6120, 5900, 5320, 5200. Key resistance levels: 8030, 8110, 8200.
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S&P 100

Bullish. Holding above key pivot support; opens upside to rally/all-time highs. One more temporary up-leg to new
highs possible. Can buy pullbacks to support. Key support levels: 1306, 1297, 1285, 1270, 1254, 1230, 1208, 1176,
1145, 1060, 1000, 940. Key resistance levels: 1340, 1370.
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International Indices

MSCI EAFE

Bullish. Testing near-term resistance within trading range. Sell rallies into resistance. Key support levels: 1902,
1880, 1845, 1800, 1782, 1750, 1680, 1548, 1470. Key resistance levels: 1935, 1950, 2000, 2198.
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Global Dow

Bullish. Approaching near-term resistance within trading range. Sell rallies into resistance. Key support levels:
3023, 3009, 2975, 2932, 2874, 2815, 2650, 2500, 2230, 2035. Key resistance levels: 3060, 3122, 3175, 3321.
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STOXX Europe 600

Bullish. Testing resistance near rally highs again. One more temporary new up-leg possible, but continue to reduce
exposure into rallies to resistance. Key support levels: 388, 383, 380, 374, 369, 365, 352, 327, 316, 303. Key
resistance levels: 395, 403, 415.
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German DAX

Bullish. Bouncing off near-term support; hitting rally highs. Continue to reduce exposure into rallies to resistance.
Key support levels: 12,460, 12,210, 11,850, 11,460, 11,160, 10,900, 10,300, 9800, 8700. Key resistance levels:
12,900, 13,010, 13,600.
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France CAC-40

Bullish.
exposure into rallies to resistance. Key support levels: 5600, 5450, 5280, 5080, 4950, 4820, 4560, 4300, 3900.

Testing rally/multi-year highs again. One more temporary new up-leg possible. Continuing to reduce

resistance levels: 5730, 5800, 5970.
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UK FTSE-100

Bearish. Testing near-term resistance/pivot. Longer-term, still potential for major new up-leg, but must hold long-

term breakout support level. Selling rallies into resistance for now. Key support levels: 7130, 7000, 6900, 6820,
6700, 6550, 6400, 6040, 5500. Key resistance levels: 7240, 7280, 7360, 7450, 7620, 7910, 8050.
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Japan Nikkei 225

Bullish. Hitting new rally highs, above trading range. Intermediate-term consolidation may persist, but longer-term,
secular bull market may still be underway. Key support levels: 21,800, 21,250, 20,650, 20,250, 19,700, 19,000,
17,800, 17,000. Key resistance levels: 23,000, 24,500, 24,700, 25,200.
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China Shanghai Composite

Bearish. Testing re-claimed broken long-term Up trendline now. May find near-term support here, but still selling
rallies to resistance. Key support levels: 2925, 2890, 2850, 2770, 2670, 2560, 2450, 2340. Key resistance levels:
3020, 3080, 3200, 3290, 3340, 3500, 3580.
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India

Bullish.
Key sup
resistan

Nifty 50

Bouncing off near-term support; testing recent news-event highs. Can buy pullbacks to support once again.
port levels: 11,445, 11,300, 11,160, 11,050, 10,800, 10,650, 10,340, 10,000, 9900, 9500, 9000, 8700. Key
ce levels: 11,750, 12,100, 12,240.
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Emerging Markets

Testing near-term resistance within intermediate-term downtrend. Still selling rallies to major resistance
y support levels: 995, 980, 960, 933, 910, 860, 770. Key resistance levels: 1030, 1063, 1102, 1142, 1271,

1332, 1350.
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Russia MICEX

Bullish. In potential new long-term bull market. Bouncing off near-term support. Can buy pullbacks to support. Key
support levels: 2700, 2620, 2550, 2480, 2425, 2330, 2280, 2225, 2170, 2140, 2050, 1970, 1900, 1840, 1775. Key
resistance levels: 2850, 2885.

2950 = MICEX COMP INDEX (2,747.80, 2,758.73, 2,742.24, 2,752.91, +4.27002), 50-Day Simple Moving Average (2,734.11), 200-Day Simple Moving Average (2,629.39), 500-Day Simple Moving Average (2,424.11) »72950
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Brazil Bovespa

Bullish. Consolidating near all-time highs. Still in a longer-term bull market. Can buy pullbacks to support. Key
support levels: 102,000, 98,000, 95,000, 90,000, 85,000, 81,000, 79,000, 73,000, 70,000, 62,500, 57,000. Key
resistance levels: 105,000, 107,000.
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Mexico IPC

Bearish. Consolidating sharp recovery from multi-year lows. Could be false breakdown, but selling rallies into
resistance for now. Key support levels: 42,500, 41,600, 39,200, 38,300, 34,100. Key resistance levels: 43,500,
45,000, 47,000, 49,000, 50,500, 51,700.
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Canada TSX

Bullish. Pulled back following breakout to new all-time highs. Testing near-term resistance. New temporary up-leg
possible. Can buy pullbacks to support. Key support levels: 16,200, 15,950, 15,700, 15,200, 14,850, 14,000, 13,800,
13,450, 11,500. Key resistance levels: 16,450, 16,580, 16,900, 17,300-17,600.
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