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U.S. Equity Index Charts 

Value Line Geometric Composite (tracks “median” stock) 
Bearish. Pulling back from near-term resistance and near-term lower high. Longer-term under-performance/lower 
highs/divergences still a concern. Selling rallies to resistance. Key support levels: 535, 528, 519, 510, 504, 490, 465, 
445, 425, 380, 320. Key resistance levels: 550, 563, 595. 

 

Dow Jones Industrial Average 
Bullish. Pulling back from all-time highs. Further new highs possible. Can still buy pullbacks to support. Key support 
levels: 28,900, 28,500, 27,800, 26,700, 26,100, 25,500, 23,900, 23,150, 22,100, 19,900. Key resistance levels: 
29,600, 30,200. 
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S&P 500 
Bullish. Pulling back from all-time highs. Potential further new highs following pullback. Can still buy pullbacks to 
support. Key support levels: 3290, 3235, 3150, 3030, 2960, 2850, 2800, 2720, 2650, 2580, 2400, 2350. Key 
resistance levels: 3390, 3415. 

 

S&P 400 Mid-Cap 
Bullish. Pulling back from test of highs. May consolidate before potential breakout and run to new highs. Longer-
term under-performance/divergences still a concern. Support levels: 2070, 2039, 1980, 1920, 1900, 1860, 1810, 
1775, 1730, 1665, 1550. Key resistance levels: 2100, 2145, 2187. 

 

 
 
 



The Lyons Share 
 

6 
 

NYSE Composite 
Bullish. Pulling back from near test of former highs. May consolidate nearby, at least briefly, before potential 
breakout and run to new highs. Key support levels: 13,950, 13,710, 13,400, 13,200, 13,000, 12,800, 11,900, 11,625, 
10,750. Key resistance levels: 14,200, 14,400. 

 

Russell 2000 
Bearish. Pulling back from near-term resistance and near-term lower high. Longer-term under-performance/lower 
highs/divergences still a concern. Selling rallies to resistance. Key support levels: 1665, 1651, 1612, 1550, 1490, 
1440, 1400, 1340, 1270, 1250, 1200, 1170. Key Resistance levels: 1698, 1720, 1740, 1785. 
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Nasdaq 100 
Bullish. Pulling back from all-time highs. Further upside certainly possible following consolidation. Can still buy 
pullbacks to support. Key support levels: 9350, 9080, 8850, 8680, 8300, 8000, 7500, 7150, 7000, 6650, 6240, 6120, 
5900, 5320, 5200. Key resistance levels: 9710, 10,600. 

 

S&P 100 
Bullish. Pulling back from all-time highs. Potential further new highs following pullback. Can still buy pullbacks to 
support. Key support levels: 1476, 1445, 1406, 1355, 1320, 1280, 1230, 1200, 1176, 1145, 1060, 1000, 940. Key 
resistance levels: 1519. 
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International Indices 
MSCI EAFE 
Bullish. Consolidating recent rally, forming near-term lower high. Longer-term under-performance/lower 
highs/divergences still a concern. Selling rallies to resistance. Key support levels: 2000, 1960, 1920, 1870, 1825, 
1750, 1680, 1548. Key resistance levels: 2021, 2060, 2080, 2143, 2198. 

 

Global Dow 
Bullish. Consolidating following test of rally highs. Longer-term under-performance/lower highs/divergences still a 
concern. Key support levels: 3200, 3140, 3045, 3020, 2940, 2870, 2815, 2650, 2500, 2230, 2035. Key resistance 
levels 3300, 3325.
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STOXX Europe 600 
Bullish. Consolidating recent bounce to new rally highs. Opens further upside in the near-term. Key support levels: 
424, 417, 406, 401, 390, 380, 360, 346, 327, 316, 303. Key resistance levels: 434, 445, 450.

 

German DAX  
Bullish. Pulling back from recent breakout to new all-time highs. Opens further upside in the near-term. Key 
support levels: 13,500, 13,200, 12,960, 12,500, 11,900, 11,500, 11,250, 10,900, 10,300, 9800, 8700. Key resistance 
levels: 13,800, 14,500.
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France CAC-40 
Bullish. Pulling back from recent test of rally highs. Breakout and further new highs possible, in the near-term. Key 
support levels: 5990, 5880, 5750, 5600, 5500, 5250, 5200, 5110, 5000, 4830, 4700, 4300, 3900. Key resistance 
levels: 6100, 6340.

 

 
UK FTSE-100 
Bullish. Consolidating in near-term trading range. Longer-term, still potential for major new up-leg, but must hold 
long-term breakout support level. Selling rallies into resistance for now. Key support levels: 7350, 7260, 7130, 
7000, 6900, 6820, 6700, 6550, 6400, 6040, 5500. Key resistance levels: 7480, 7540, 7725, 7910, 8050.
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Japan Nikkei 225 
Bullish. Consolidating bounce back to test rally highs. May consolidate further here. Breakout and further new 
highs possible. Longer-term, secular bull market may be underway. Can buy pullbacks to support. Key support 
levels: 22,900, 22,600, 22,100, 22,600, 21,600, 21,200, 20,800, 20,430, 19,700, 19,000, 17,800, 17,000. Key 
resistance levels: 24,100, 24,500, 24,700, 25,200.

 

China Shanghai Composite 
Bearish. Bouncing back from virus-induced mini-crash. Testing breakdown point/broken long-term Up trendline. 
Selling/shorting there, and into all rallies to resistance. Key support levels: 2965, 2870, 2765, 2660, 2560, 2450, 
2340. Key resistance levels: 3030, 3090, 3150, 3290, 3340, 3500, 3580.
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India Nifty 50 
Bullish. Bounceback from recent drop to support stalled, forming near-term lower high. Can buy pullbacks to 
support, though, bull market is quite mature. Key support levels: 12,000, 11,850, 11,750, 11,500, 11,200, 11,100, 
10,650, 10,340, 10,000, 9900, 9500, 9000, 8700. Key resistance levels: 12,240, 12,400, 12,500, 12,840.

 

MSCI Emerging Markets 
Bearish. Pulling back from test of near-term resistance, forming near-term lower high. Selling rallies to resistance. 
Still lagging, longer-term. Key support levels: 1079, 1050, 1030, 980, 960, 933, 910, 860, 770. Key resistance levels: 
1102, 1144, 1271, 1332, 1350.
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Russia MICEX 
Bullish. Consolidating pullback from all-time highs and key extension levels. In a longer-term bull market. Can buy 
pullbacks to support. Key support levels: 3080, 3000, 2860, 2750, 2670, 2600, 2430, 2310, 2180, 2140, 2050, 1970, 
1900, 1840, 1775. Key resistance levels: 3130, 3230.

 

Brazil Bovespa 
Bullish. Pulling back from all-time highs and key extension levels. Testing near-term support. In a longer-term bull 
market. Can buy pullbacks to support. Key support levels: 112,500, 108,000, 100,000, 93000, 88,000, 81,000, 
79,000, 73,000, 70,000, 62,500, 57,000. Key resistance levels: 120,000, 125,000.
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Mexico IPC 
Bullish. Consolidating above near-term support. Further potential upside in the near-term, if holds. Still hitting 
longer-term lower highs, though. Key support levels: 44,000, 43,000, 42,000, 41,000, 38,300, 34,100. Key 
resistance levels: 45,000, 46,600, 47,000, 49,000, 50,500, 51,700.

 

Canada TSX 
Bullish. Bounced further into all-time high ground. Further upside possible. Can still buy pullbacks to support. Key 
support levels: 17,600, 17,350, 16,900, 16,700, 16,300, 15,650, 15,200, 14,850, 14,000, 13,800, 13,450, 11,500. Key 
resistance levels: 17,920, 18,130, 18,310.

 

 


